HEPIAHIITIKO ZHMEIQCMA

1.1. EIZATQI'H KAI ITPOEIAOIIOIHXEIX

To mapdv TePUNTTIKO SNUEI®UN APOPA TN OTLOGLO TPOGPOPA EEACPAACUEVOV OLOAOYOV (T «OpoLoyay») 61N
eppovia, v Avotpia, v Itodio, T Aavia, ™ @wiavdia, v IpAavdia, to AovEepfoivpyo, tnv OAlavdia, )
Noppnyia, v Ionavia, tn Zoundia, v Kpoartia, nv Konpo, v Togyia, tnv Esbovia, ™ ToAlia, tnv EALGSa,
™m Mdita, v Ilodovia, v Iloptoyodio, t ZioPokic, ot ZAofevio ko EAPetia. O debvrg apBuodg
avayvopiong xpeoypdowv («ISIN») eivar o DEO00A27Z304.

H nuepopnvia éykpiong tov evnuepotikod dedtiov givar n 141 lavovapiov 2021, énmg tporomombnke and 10
ocopmpopa g 16mg @eppovapiov 2021 kot 27 Maiov 2021 (1o «kEvnpuepmtiké Aghtio»), ko eykpifnke ond
1o Bundesanstalt fiir Finanzdienstleistungsaufsicht («BaFin»), Marie-Curie-Str. 24-28, 60439 ®pavkgodptn,
Teppavia, Email: poststelle@bafin.de, TnAépwvo: +49 (0)228 4108-0.

To mapdv mepinmtikd onueiopa o mpénet vo daPaletol g pia gicoywyn oto Evnuepwtikd Agitio. Kabe
amogacn emévdvong ota Opdroya tov Ekdotn Oo mpémer va Paciletar oty e€étaon tov GLVOAOL TOV
Evnuepwtikod Agdtiov amd tov enevouTh). Ot enevduTég Umopel Vo, ammAEGOVY TO GUVOAO 1| HEPOG TOV ETEVOVUEVOL
kepolaiov oto Oudroya tov Exdotn. H ETC Issuance GmbH pe é8pa eni tng Thurn- und Taxis-Platz 6, 60313
Dpavkpovpt, Feppavia (0 «kEkdOTNG») avoropfdavel Ty evBovn yia Tig mAnpopopieg mov meptAapuPavovtol 6To
TAPOV TEPIMTTIKO ONUEI®UO KOl TN HETAPPOOT TOV otV eAAVIKY YAdooa. O Exdotng propel va OempnOel
VIELOVVOG AAAG LOVOV OTOV TO TEPIANTITIKO OTUEIDA EIVOL TAPATAOVTIKO, AVOKPLBEG 1| AGVVETES e T GAA
pépn tov Evnuepotikov Agktiov, 1§ 6tav dev TapéYeL, G€ GLVOLOCUO LE TOL GAAQ LEPT] TOL EVILEPOTIKOD dEATIOV,
Baoikéc mAnpogopieg yia va fonBiovvtat ot emevivTéG OTOV ££€TAlOVV 0V Bl EMEVOVGOVV GE GUYKEKPLUEVEG KIVITEG
aiec. Ze mepintwon mov a&imon GYeTKn Le T TANpoeopieg Tov mepiéyovtal ato Evnuepotikd Agitio pépeton
evomov dwkaotnpiov, 0 evlymv emevovtig evdéyetal, Pdoet tov eBvikov dkaiov TV KPATOV HEADV TOL
Evpomaikod Owovopukod Xopov, vo vroypewbel va gépetl ta éEoda petappacns tov Evnuepotikod Agitiov,
mpw amd TV Evapén Kabe vopukng dadikaciog.

O avayvoplotikog kadkog vopukng ovtotntag («LEI») tov Exdot givar 875500BTZPKWM4X8R658.
1.2. BAZXIKEX MAHPO®OPIEX I'lA TON EKAOTH

1.2.1. Towg civor 0 €kdOTNG TOV KIVNTAV GELAOV;

H vopukn kot gpmopikny enwvopio tov ekddt eivar ETC Issuance GmbH. O kwdwkog LEI tov Exdotn givan
875500BTZPKWMA4X8R658. O Exddtng £xel ovotabel kot Asttovpyel coppova pe toug vopovg g I'eppoviag
Ko dratnpel TNy kOpa eykatdotoch tov otn dievBuvorn Gridiron, One Pancras Square, Aovdivo, N1C 4 AG,
Hvopévo Bacikelo. H dievbuvon ko katactotikny £6pa tov Exkdotn Bpicketar eni tng Thurn- und Taxis-Platz 6,
60313 Dpavkeovptn, T'eppavio kot o Exdotng eivar eyyeypoppévog oto €Umopikd pUNTpdO TOL TOMLKOD
dwoaotnpiov (Amtsgericht) tng pavkeodptng vo tov kwdikd HRB 116604. O diktvokog tomog tov Exdotn eival
https:// www.etc-group.com kot 0 THAeQ®VIKOG Tov ap1Budg sivar +49 69 8088 3728.

1.2.1.1. Kdpieg Apastnprotyres tov Exdomn

H povn dpoaoctmmpiomto tov Ekddtn cvvictatoar otnv €kdoon opordyov To omoia eivol eEacpalMopéva pe
KPUTTOVOUIOUOTO KO GAAD YNELOKE TEPIOVGLOKE oTolyeia. XZopeova pe v Evpondixh Apyn Tpomelov,
EIKOVIKO VOO0 1] KPLUTTOVOLIGHO. «gfvat pia ynotlokrn avamapdotacn a&iog mov obte ekdideTal amd KEVIPIKT
tpamelo 1 ONuoOctla apyn, 00TE GLVOLETOL KOT' OVAYKY HE TOPUCTOTIKO VOLUGHO, OU®G YIVETOL amodeKT amd
QULOIKA 1 VOUIKA TPOCOTA G LEGO TANPOUNG Kol UTOpel Vo LETAPEPETAL, VO, amonkeveTal 1} v, dtakiveiton
NAekTpovikén™.

Méocw g ékdoong twv Opordymv, o EkdOtng okomevel va kavomoloel v emnevdutikny {mon v
Srompaypotedoipeg Kivntég oieg HEC® TV OTTOIMY TPAYLOTOTOLEITOL Lo EMEVOVOT GE KPUTTOVOLIGUATO KOt GANG,
YnoeLokd Teplovclakd otoryeio.

1.2.1.2. Boocwoi pétoyor

O pbdvog pétoyog tov Exdotn eivarn ETC Management Ltd (<kETCMy). O pdvog pétoyog tg ETCM givorn ETC
Holdings Ltd (n «EAéyyovoa Etonpeiar). H petoyikn ovvleon g EAéyyovoog Etopeiog mapovoidlel vymin
ovykévipwon: (i) o Alexander Gerko e éyyet eppéomc, péow tng XTX Investments UK Limited («XTX»), 23,33
101G KT TV petoydv, (i) o Oleg Mikhasenko eiéyyet eppéome, péow g BCS Prime Brokerage Ltd («BCS»)
7ov vrdyeTan puBpoTcd otnv Apyn Xpnuoatomotmtikng Zuurepipopds tov Hvopévov Baotieiov (Financial
Conduct Authority, «<FCA»), 11,25 1015 exatd tov petoydv, (iii) o Maximilian Monteleone gléyystl eppéong,
péow ™ MLM Holdings Ltd («kMLM»), 22,5 toig exatd tov petoymv, (iv) n ITI Capital Ltd. («1T1»), mov eriong

! Tvopoddtnon g Evponaikig Apyrc Tpaneldv oyetikd pe to «elkovikd vopicpota» pe nuepopnvia 4 Iovdiov 2014 oty
ceMda 7.
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vrayetatl puOotikd oty FCA, eléyyet éva akoun 11,67 toig ekotd TV petoydv, pe to evamopsivay 31,25 toig
€KOTO TOV LETOYMV Vo, BpiokeTal 6TV KOToX GAA®YV GUVISPLT®V, ETAIPOV, Kot d1oiknomg.

1.2.1.3. Booiwkoi d1cv0dvovtes cdpupovion
0O Exd01r¢ droikeiton and tov dievbvvovta coufovrid tov, Bradley Duke.
1.2.1.4. Opkoroi gheyktéc

H Ernst & Young S.A. pe &dpo eni tg Aewgdpov John F. Kennedy, ap. 35E, AovEeufovpyo, L-1855
AovEepPovpyo, givar o opkmtdg edeyktng Tov Exddtn. H Ernst & Young S.A. eivat pélog tov Zmpoatog Eleyktmv
tov AovEeppodpyov (Institute des Réviseurs d Entreprises).

1.2.2. Towg givar oL Bucikéc YPNIOTOOKOVORLKES TTANPOPOPIES GYETIKA pPE TOV EKHOTN;

Ot ¥pNLOTOOIKOVOLIKES TANPOPOpieg Tov Exdot mepiéyovtal otig omd 31 AekepPpiov 2019 gheyuéveg etioteg
owkovopkég kataotdoelg tov Exdotn (ot «Owovopkés Kataostaosig 2019») kot otig and 30 Iovviov 2020
mpocwpvég owovopkés katootaoelg (or «IIpocwpivég Owovopkéc Kataotaoewg», and kowvod pe TIg
Owovopkég Kataotdoelg 2019, ou «Owkovopikéc Kotastdoeio»).

Ot Owovopkég Kartaotdoesig 2019 épovv cvvtoyfel ocoppova pe ta Aebvi) Tlpoétoma XpnUatootkovopiknig
Avagopdg («IFRSy») 6nwg woyvovv oty Evporaiki Evoon (n «EE»). Ot Owovopikéc Kataotdoelg 2019 £youvv
eleyyDei, kat £xel exdobel EkBeon eheyktn yopig emELAGEELS.

O Ilpoocwprvég Owovopkég Kataotdoelg égovv cuvtaybel ovppmva pe tov T'eppavikd Epmopikd Koddika
(Handelsgesetzbuch). Ot ITpocwpvég Owovopkés Kataotdoelg ovte éxovv eheyydel ovte éyovv e€etaotel omod
Tovg eAeYKTEG TOV EKdOTN.

Ot axdrovbeg emdeypéveg otkovoplkég mAnpoeopieg givar Paciopéves otig Owovopkéc Kataotdoelg kot
e€dyovtal omd avTég.

Katdoracn Aoyapracuod Axoteleoudtwv 30 Iovviov 2020 31 Askepfpiov 2019
Agrtovpyikd kEpdn/npieg Evpo (4.454,31) Evpo (6.457)
Isoloyicuos 30 Iovviov 2020 31 Askepfpiov 2019
KaBapo ypnpatootkovopikd ypéog Evpo 2.616.387,09 Evpo 0
Katdoraocn tausiakdv podv 30 Iovviov 2020 31 AskepPpiov 2019
KaBapéc topeiakéc poéc amd AeTovpykeg Evpd (222,78) Evpo (481)
SpacTnPLlOTNTEG

KaBapég tapeiokés poég and Evpo 2.616.387,09 Evpo 25.000
XPMLOTOSOTIKES OPOCTNPLOTNTES

KaBapn tapeioxn pon amd enevovtiKég Evpo (2.616.387,09) Evpo 0
SpacTnPloOTNTEG

1.2.3. TIowt givor o1 Bacikoi Kivouvor Tov apopovv £161KA Tov £KO6T;

O1 axoAovBo1 TopdyovTes KIVODVOD EIVAL ODGIWOELS AVAPOPIKG. UE TV IKAVOTHTO. ToV EKOOTH Va ikovomoioel Tig
vroypewaels e faocn o Ouoroyo mov eKOIOOVTOL ATO AVTOV.

Kivévvor ayetixol e tov mepiopiouévo emiyeipnuotiké okomd tov Exdotn: To ovIKeievo TV emyelpnLoTiKOV
dpaotnprotitmv tov Exdotn givar n £ékdoon opoddymv cvvdedsuévov pe Bitcoin. Mellovtikd, svdéyetar vo.
€kd0oBovv mpoidvto, cuvdedepéva, e GAAa KpumTovouicpoto f/kot GAAa ynolokd meplovclokd ototyeia. O
Exd0tng dev Ba aokel GAAN emtyelpnuotikn dpactnpldmTa EKTOG TG MG dve meptypapouevng (PA. vid «1.2.1.1.
Kopieg Apaotnpiotntes tov Exdotny). Ady®m Tov TEPLOPIGUEVOL AVTOV EMLYEPNUATIKOD 0KOTOD, 0 Ekddtng
extibeTan otov kivouvo Omwg to Bitcoin dev yvopicel emrvyio | Kotaotel Atyotepo emtuynuévo. O Exdotng
EVOEYETOL GTN GUVEYELN VOL ATOTVYEL OTIV AOKNON TNG EMLYEPTLOTIKNG TOL dpaoTNPLOTNTAG TO 0moio Bo pmopodoe
va €€l SUOUEVEIG EMTTAOCELS GTNV EMLYEIPNUATIKT] KOl OIKOVOLIKY Katdotaot tov Exdotn.

Kivovvor ayetiroi ue t obvroun exiyeipnuotiky oraopoun tov Exoorn. O Exdotng ivot pio mpoopdtmg dpvbeica
etarpeio. mepropiopévng gvbovng (Gesellschaft mit beschrénkter Haftung) kol kotoympfinke oto gpmopiko
UNTP®OO TOL ToTmIKOL dkactnpiov (Amtsgericht) tng @pavkeodptng I'eppoviag otig 27 Avyovstov 2019. Adyw
MG GUVTOUNG OVTNG TEPLOdOL Aettovpyiag, o EkdOtng Oev €xel 16TOPIKO EMITLXOVG GOKNONG TNG €00
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TEPLYPAPOUEVNG EMLYEPNUATIKNG OpASTNPLOTNTAS YEYOVOG TOV TPOSTIOETUL GTOVG EUTOPIKOVS KIvOHVOLS TToL Oa
UITOPOVGAV VO, £X0VV OVGUEVEIG EMMTMCELG GTIV EMLYEPTLOTIKT KO YPTLOTOOIKOVOLIKT Katdotacn Tov Ekddm.
Baoixoi péroyor: H petoykry ovvbeon g EAéyyovcag Etaipeiog mapovoidler vynin cvykévipmon - (i) o
Alexander Gerko eAéyyet eppéong, péow tic XTX, 23,33 to1g ekotd tov petoydv g EAéyyovsag Etaipeiag, 0
onoia cuvioTd TV éoyatn puntpikh etapeio tov Exdot, (ii) o Oleg Mikhasenko eléyyet, péom g BCS 1 omoia
vdyeton puBuotikd otnv FCA, gppéomg 11,25 toig exatd tov petoxdv g EAéyyovoag Etapeiog, (iii) o
Maximilian Monteleone gléyyet péow g MLM gppéomg 22,5 toig ekotd tov petoydv g EAéyyovoag Etapeiag,
(iv) n ITI Capital Ltd, mov eniong vmdyetar puBuctikd oty FCA, ehéyyet évo axdun 11,67 toig ekotd tov
petoydv g EAéyyovoag Etaupeiog, pe 1o evamopeivayv 31,25 101¢ £K0TO TOV HETOXDV VO, BPICKETOL GTNV KOTOYN
ALV cuVIBpLTOV, gTaipwv, Kol dtoiknong. Ot uétoyotl mov avaeipovtol oTig mepurtmoelg and (i) fmog ko (iv)
aveOTEP® 1 Ol EKTPOCOTOL TOVG EYOVV T1] SVVOTOTNTO VO ATOUAKPOVOLY SUVALEL TAELOYNQILOG OTOLOONTOTE KOl
OAa TO. LEAT TOL dlotkNTikoV GupPovAiov Tov Ekdotn. Q¢ ek To0TOL, 01 €V AOY® HETOYOL EYOVV GTILAVTIKT ETLPPON
o1 d1oiknom tov Exdotn. Agv vrdpyet kapio dStofefoinon 0Tt ev Aoy® ot péToyot N ot ekntpdo®nol Tovg Ha acKovV
70 dKaimpa YNeov Toug pe Tpdmo Tov weerel Tov Ekddt 1) Tovg emevouTéc.

Eéaptnon and adsiodotnoeig. O Ekddtng e€aptd T Guve ion €KO00NG KAl EIGAYWMYNG TPOG SATPAYUATEVOT) TV
Opordyowv omd v adeloddtnon and 10 Xpnuotiomplo g Ppavkeodptng katl to emtpentd pe Baorn tovg
Kavoveg kot To puOuetikd mhaicto ot [eppavia. Tvxdv aldoyég 0TIC ATOITNOELS EIGAYMYNG GTO XPNUATIGTHPLO,
ot pvoon tov Opordymv, 1 6TV 0T0d0YN KPLTTOVOLUGHOTOC MG VITOKEILEVO TEPLOVGLOKOD GTolXEiov Oa
UopovcE Vo, ennpedoet opvnTika Tov Exdotn kot enevdutég tav OpoAdymv.

Emibéoeig and «yaxep» ko doiiopBopa éCw amo tov Exootn: H dhn emyeipnpatiky dpactnpétra tov Exdot
eEaptator amd oplopéves vIodouég TANpooptkns. EmumAéov, mapoyor vanpecidv (Ay. o Atoyeiplotig, o
Opyaviopdc ITAnpopng kot to oo Exkafdpiong) eniong Paciloviar 6 TANpo@OPLOKAE GUGTAAT Y10l TV
Tapoy LINPECIOY 6Tov EkdOTN. Appodtepa ta TANpooplakd cuotipata tov Exdotn kau ta mAnpopopiokd
GUOTHLOTO TOV £V AOY® TapdY®V vInpectdv evdéyetat va toapaPractodv (hacked) amd eykinpariec. O Exdotng
exTiBeTAL OTOV KIVOLVO HEPIKNG, TPOCSMOPIVIAG 1] KOL LOVIUNG TOPEUTOOIOTG OTNV AOKNGCT) TMV ENLYEPNUATIKOV TOV
dpacTnpotiTOV, aKOUN 3¢ Kol Vo KOTOOTEL apepEYyvos, Kol ot Katoyol Towv Opordyav (ot «Opoloyrotyor»)
EVOEYETAL VO AMOAEGOVY UEPOG 1 TO GUVOAO TG EMEVOVONG TOLG 6T0. Opdroya Adyw piag tétolag mapafioong
acporeiog.

1.3. BAXIKEX IAHPO®OPIEX I'TA TIX KINHTEX AZIEX

1.3.1. Iow givor Ta KOPLO YOPAKTNPIGTIKG TOV KIVTAV 0ELAV;

Ta Opdroya givar eEacparcpéva opdroya. Ta Oudroya dev £xovv kabopiopévn nuepopunvia Anéne. Ta Oudroya
dev empépovv tOK0. Kdbe Opdroyo avtmpocwonedel 1o dikaimpo tov OLOAOYI00YX0L OTMG UTOITNOEL 0O TOV
Exd6t (a) anddoon Bitcoin («BTCx» 1 «Kpvrrovopiope») icov pe v a&ioon tov Oporoylodyov, avd ndco
Epydowyn Hpépa, kotd tov Exdotn avoaeopwkd pe xdBe Oupdloyo, mov ek@pdletal ©G TO TOGO TOV
Kpvrrovopicpatog avd Opdroyo, kot vroroyiletor amd tov Ekdotn Katd TV omoKAEIOTIKY] SLOKPLTIKY TOV
guyépela oVUPMVO e TOV KOT®mOL podnpaticd tomo («1.4.1. MébBodog rabopiouod e Tuuc Exdoonsy) (n
«A&ioon Kporrovopiopatocy) 1 (B) vnd opiopéveg npovmobécels, mAnpopr os dordpia H.ITLA. («USD») mov
kobopiletar ohupova pe Tic oeTikés TpoPrEyels Tov dpwv kot Tpoimobicewv (o1 «Opot kar Ipoimodicerc»).
Ot vmoypedoelg dvvapel v OpoAdywv cuvictobv gvbeieg, pn peltopévng eEacpdiong, e£ocEoMoUEVES
vroypemoelg tov Exdotn pe v avth mpotepardtnta (pari passu) mov gxovv (i) ot idieg, (i) kébs EEacpaiopéveg
Yroypewoelg and Awardparo IToinong (6nwg opifoviar kotmtépw) («1.3.3. Kivdvvor ard v doknon tov
Aikoawpozog Hoinoncy) ko (iii) kadbs voypiéwon tov Exdotn va puetagépet ta Opdloyo o€ pio, OVIOTITA OV
éxet oprotel and tov Exdotn wg e&ovaiodotnuévog coppetéyav (0 «EEove10d0tnpuévog ToppeTEY®vV») av o
ekdotote EEovciodotnuévog Xvppetéyov €xel petapépel tovidyiotov v A&imon Kpurtovopicpotog ovd
Ouodroyo mov eyypagetar 1 ayopaletol og TopToPOAL Bepatopuiakic Tov yepiCetar n BitGo Trust Company, Inc
(to «Iopto@oir OspaTo@Viokc» Kol, oL &v Ady® vroypedoel;, ot «Eac@ahmopéveg Ymoypedoseig
Exxka0apiong»). Ta Opdroya givar ehedbepa petafifdotpa.

Ta €€ng dwcaidpata cuvoovtar pe ta Opdroya:

Eéacpdlion: Aéopevon tov Exdotn vép tv Opoloylody®v avapopikd [E To. SIKOIOUATO, TOV TITAO, TOV TOKO
KO TO OPEAOG OVTAV, POV Kot HEALOV, 0md, TPog, Kot vid to [Toptopoil Aspatopuiokng kot ta Kotatebévra
BTC ka1 6éopevon omd tov Ekdotn yio to Aoyapacpd Exdoong kat o Oudroya wrokmoiog tov Exdot vaép
tv Oporoyiovyov ( «EEac@aieon»). AETTOUEPELES TOV AOYUPLAGU®Y KOL TOV Op®V Kol Tpoinodécemv Tmv
OYETIKOV decpevoemv Oa opilovtot ota Eyypapa Kivntadv A&idv (Security Documents) mov 6o givar diabécipo
npog embedpnon and tovg Opoloylodyovg oty Kipila gykatdotoot tov Exkdotn (Gridiron, One Pancras Square,
Aovdivo, N1C 4 AG, Hvepévo Baoilero).

Yroypewrtiky ESopinon: Me v glOAvVIoT| OPIGUEVOV YEYOVOTWOV VITOYPEMTIKNG e£0QANoNG, 0 Exddtne umopet
(0AAG dev LIOYPEOVTAL) AVA TAGO GTIYLY, KOTOTY €100moinong otovg OpoAoylovyovg evidg tovidyiotov 30
(tpévta) muepmv, vo ggopincel to Opodioya Kotd TV mpepoumvic vroypewtikng e£6pinong otv Twun
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Ymoypewtikng EE6pAnong (0mwg opiletan katwtépw). To ev Adym yeYOVOTO LROYPEMTIKNG €EO0QANONS
neprapPavouv, petald drlimv, ) 0éon ot 1oyd Kb vEou VOOV 1| Kavovicpol mov entBaiiel otov Exdotn va
QITOKTIOEL OTOLONTTOTE AOELDL TTPOKELUEVOD VO UITOPEL VOL EKTANPAOVEL TIG VTTOYPEDGELG TOL dVVANEL TOV OpOAOY®V,
N onolwvoNToTe OAAUYdV 6T oporoyikn| petayeipton tov Kpurrovopiopatog, 1 av o Exddtng datdocovray
amd appodlo SkacTPLO 1 GAAWDG VTOYPEDVOVTOV VOULKEG VO, Kavovicel voypemtikny e£6@Anon. H doknon and
tov Ekd0Tn Tov Sikodpatog vaoypemtikig E0QANGNG 001yl avomopevKTa otV e£0pAncn Tov OLOAGYOVY Yo
Tovg Oporoytovyovg.

Awcaiopa Iloineng twv Ouoioyovywv: To Opdroya dev Exovv kabopiopévn nuepounvia AnéENG. Qotodc0, Kabe
Opoioylovyog propei va kotoyyeihet o Oudloyd tov évavit mAnpoung me Aéimong Kpvrtovopicpatog (1 évavtt
mpoung oe USD av o Opoloylovyog epmodileton vo AdPet o Kpumtovopuopa yio VopKovg 1 KavovieTikohg
AOyovg). Av ta Opodroya eEoprovvtar o USD, 10 066 e£6@pAnong Ba. tcobtat pe o £603a 0md TNV TOANGT TG
A&ioong Kpuvrrovopicpotog pe ypnon g Awdikaociog Anupompociog Kpurtovopucudtov (6mog opiletal
Kat@TEP®) («1.3.3. Aev umopei vo mpayuoromoinbei onuonpacio Loyw EILEIYNG GUUUETEXOVIWY 1] AVETGPKHDV
TPOCPOPWVY), av 1 €V AOY® dtadtkacio 0dnyel o€ enttvyn tdAnom. [Ipokeipévou va katayyeikel ta Opodroyd TOL,
0 Oporoylovyog mpémetl va (i) katabéoel T eoppo. doknong dikatdpatog toinong, (i) mpoxataPdier télog
£E0pAnong vyovg Evpd 50,00 (mov vrdkeitar o€ opiopéveg eEapéoeig) (n «Ipokataforn EE6@Ainongy) ko (iii)
petapépet o OpodAoya, ovapopikd pe ta onoio aokeitat To Awkaiopa [Toinong (6nwg opiletat katOTép®), GTO
Aoyopraopd ‘Exdoong pe m pébodo g mapdadoong yopic mAnpopr. Av évag OLoloylovyog 0oKNoEL To Atkaimpo
[odnong mov €xet évavtt tov Exdot 1 évavtt EEovolodotnpévon Zvppetéyovta, Oo ypemvetol, mAEOV NG
Ipokatapoing EE6@Anong (6mov toyvel), éva téhog doknong vwovg 1,00 towg ekotd emi g A&imong
Kpvrrovopicpatog yio kdfe Opdroyo oyetikd pe 1o omoio aokeitor 10 Awaiopo IIdinong (to «Téhog
Aoknongy). Qot6c0, av o Oporoyrovyog Toincst o OpdAoYE TOL 6TO YPNHATICTNPLO - TdTE eV Ba vdpEovy
xpemoelg e£E6eAnong and tov Exdotn 1 EEovotodotnuévo Zoppetéyovta. Av o Opuoloyiodyog epmodiotel vo AdPet
10 Kpvrrovopuopa yio vopkodg M KovovioTikodg Adyovg kot o Exdotng mpaypotomomost Atadikacio
Anponpaciog Kpurtovopoudtov, o Anporpdatng (6nwg opiletol katotépm) Bo avakovmdoel 6Tt dSNUOTPATEL TO
amartobpevo 1oc6 Kpurrovopiopotog oto diktvakd tomo tov Exdot (https://www. etc-group.com). Ta écoda
amd TV TdANcn Oa ypnoyomomBovv yio v e£6@Anon tov Opodoywv. [lpocpopég mov vrofdriovtal yio oGO
XounAdTEPO ToV 80 TOIG EKATO TNG TIUNG AVOPOPAG, TOVL KATH TNV nuepounvio kabopiopod ivor n T yuo To
Kpvunrovopuopo 6mog eppovifetal amd to Bloomberg o cuykexpipévo xpovo (n « Ty Ava@opdcy) 1| tpoc@opig
Y AyotepPo N TEPLOGATEPO TOV TANPOLS Tocov Kpurrovopicuatog mov onponpateiton Bo amoppintovtot. Av
oupPel plo tétowa anpoécspopn dnpompacia, o Exddtng emotpépet OAa T Opdroya otov Oporoylovyo eviog 7
(emtd) epydopov nuepmv. O Exdotmg pmopel va emdéfel va ypedoet Télog Acknong oTov avticToyo
OpoAoY100%0 G TEPINTM®OT ATPOSPOPNG dNUOTPAGIAGC.

Eéopinon oc mepintwon I'eyovorog AOétnons Yroypéwons: To Opdloyo mpoPrémovy yeyovota abétnong
VIOYPEWMCTG OV TAPEXOLY TO dikaimpa o€ kdBe Oporoylodyo va amottnoetl dueon eE6pAnon oty A&loon
Kpuntovopicpoatoc.

Awgoraon. Av 10 Kpuontovopuopo diaoroactel oe 600 1 meplocdTepo kpuvrtovopiopato, ke Oudroyo Ba
avtimpooonevel ofiwon o€ évo KOAGOL KPUTTOVOMGUAT®V 7oL  avtiotoyel oty ekdotote A&imon
Kpvurrovopicpatog mov avtimpocmneve kKabe Oporoyo mpy and ) didonacn kal o Exkdotng pumopet, katd v
QTOKAELGTIKT SLOKPLTIKN TOL guyépela, va, emAéEeL va dlaomdoetl o OpdAoya ce dV0, 1| TeptocdTEP, EEYMPIOTA
Oudroya.

Ynoiocuata Oupoloyiovywv: Topemvo pe tov [eppovikd Nopo mepl Xpewotkodv Tithwv tov 2009
(Schuldverschreibungsgesetz) ot Opot kot TIpotmobécelg mepiéyovv Sratdéelg cOUPOVO PE TIG OTOiEg Ot
OpoA0Y100)01 HITOPOVY VO, GLHEMOVOVY SVVALEL YNEIioHoTOG TV Tpomtonoinon twv Opwv kal Ilpobnobécemv (e
™ VPPV Yvoun Tov Exdotn) kot va amo@acilovy avaoptkd pe optopéva dAla {ntipoata mov oyetiCovral pe
ta Oporoyo. Ta Pneicpata tov Oporoyovywy, vouotinmg eykpifévia gite o cuvélevon Tmv Opoloylovywv
gite péom Yynoeoopiog mov EAafe xdpo avev cuvédevong cvoppova pe toug Opovg kat Ipotinobicelg, decopgvovv
oAovg Ttovg Opoloyobyovs. Wnoeiopata mov wpoPAémovy ovoiddelg Tpomomomoel; otovg Opovg Kot
[podmobécelg amaitovv TAcloYNEio TOVAAYIGTOV 75 TOIG €KOTO TV YNeodvtev. Pneiocpata oyetikd pe dAleg
TPOTOTOMGELG EYKPIVOVTOL SUVALEL OTANG TAELOYNPLOG TOV YNPIOAVTOV.

1.3.2. Tlo% mpoypatomorcital 1) SLWAPAYRATEVON TOV KIVIITOV 0ELAOV;

Ta Opdroya £xovv eicaybel o dampaypdtevon otn pubulopevn ayopd tov Xpnuatiompiov Ppavipovptng. O
Exd0tng pmopet va amogacicel v icaymyn tov Opodldyov oe 1é€1oteg 1| GAleg puBuldpeves ayopég /Kot vo
ppovticel yio ™ dwmpaypdtevon tov OpoAdY®V 6 TOAVUEPEIS HUNYXOVIGHOVG SLOTPOYUATEVONG, UNYUVIGHODG
0PYOVOUEVNG SLOTPAYLATELONG 1] HECO GUOTNUOTIKAOV E0OTEPIKOTOTAY, OA0 KATd TNV évvola tng Odnyiag



2014/65/EU 10v Evpomaikod KowofovAiov kot tov Zvufoviiov g 157 Moiov 2014 yio 11g oyopéc
APNHUOATOTIGTOTIKOV PEGWOV.

1.3.3. IIowot civon o1 Bacikoi Kivouvor mov agopodv £1d1ka Tig Kivntég atisc;

O1 axdélovBoi faocikoi kivovvor o umopovooy va 00nyRoovy o€ onuavIIkéS omwisies yia tovg Ouoloyiotyovs. Kdabe
Ouoioyiotyog Qo eiye va vootel mbavég anwleieg o mepimrwon nwwlnong twv OUoLOYwY 1§ OVaPOPIKG, UE TNV
OTOTANPWUI] TOV KEPAAALIOD:

Kivévvor oyetkoi pe ™ ¢von 1ov Oporidymv kot Toug Opovg kan Ilpoimodiceig tmv Opoidywv

Aev umopei vo. mpoayuotornonlel onuompo.oio. A0yw EAAELWNG OUUUETEYOVTIWY 1] AVETOPKMOV TPOTPOPDV: AV €vag
Opoioylovyog eumodiletor vo AdPet Kpumrovopiopa yio vopukovug AOyovg, GUYKEKPLLEVE AOY® KOVOVIGTIKMV
Sdotd&emv mov epappoloviatl o€ avtdv, 0 Exdotng Ba kavovicet pia dnponpacio Kpurtovouspdtev tpoketpévon
va Aafet USD yuo v e£69pAnon tov Opoidyov (n «Awdikacio Anponpacios Kpvrtovopiopdrovy), ) onoia
Ba mparypatonomOei and Tov id1o tov Ekdotn 1 amd ovtdtto mov opiletar amd tov Exdotn (o «Anpompdtng»).
Y mepintwon mov dgv meTOYEL ALTA 1 dnponpacio, o Oporoylovyog aviipetonilet Tov kivdvvo ommg ta Opudloya
dev pmopovv va eEopinBodv e USD. EmmAéov, n Tiun cuvaAlayng mov emtuyydvetor 6t dnpompocio Lropet
va glvat xapunAoTepn g TpEYovsas ayopaiag tiuns tov Kpurrovopicpatog to omoio Oa giye apvntikd avtiktuomo
otV emévovon tv OLoAOYIOVYOV.

O Anuomparns éxer v emidoyn vo. amodeybei i va omoppiyel pio mpoopopd: Av amortndel vo TpoyLoTOnoGEL
Awdwkacio Anponpaciog BTC, o Anponpdtng Bo amoppintel mpocpopég peto&d dAlmv, av vropdAiovtat yo
Myotepo and 80 toig exatd tng Tiung Avoaeopds, M Y AydTepo 1 TEPLOGOTEPO TOV TANPOLG TOCOV TOV
Kpvurrovopicpatog mov dnpompateital. Avtd onpaivel 6Tt pmopei va yivovtal anodektég mpocspopésg oto 80 Tolg
ekoto g Tyng Avapopds Kot g €K TOVTOL OTUAVTIKA YaunAotepeg g Ting Avaeopdc.

Kivovvor ayetixoi pe v aoknon tov Aikoauwpazog Hoinong: O enevdvtég oto OpdAoya Eyovv dikaimpo TdAnong
(put option) (10 «Awaiopa Mdineng») mpokeévov va eEoeAnbovv 1o Opdroya and tov Exdotn Evavt
mnpopng g Aéloong Kpurtovopiopatog. Qo1600, 0t ETeVOLTEG EVOEXETAL VO UMV UTOPOVV VO, 0LCKNIGOVV TO
Awaiopo Ioinong av dev mapéyovv emapkeig nAnpoeopieg otov Exdotn ocdupemve pe tovg Opovg kot
[pobdmobécerg. Emmiéov, av Oporoytovyot ackincovy to Awcaiopo [Ioinong kot {ntioovy ekkadapion ce USD
enedn epmodifovrar va Adfovv Kpurrovopicpoto yio vopukovg AGYovs, GUYKEKPIHEVE AGY® KOVOVIGTIKOV
dwtdéewv mov epapudloviar oe awtovg, ot vroxpedoels Tov Exdot va eppdcoer USD otovg ev Adym
Opoioylovyovg petd v mapddoon tov oyxetikdv Opoldymv otov Exkddtn cuvictovv un e£ac@oAoUéVES
vroypedoels Tov Exdotn. Movo vrmoypemoelg ekkaddpiong mov oyetiovtol e v Aoknon Tov AKoldpoTog
IMoinong BTC (o1 «E€aspaiepéveg Yoypedoselg and Awkardpata [OAneng») cvvictovv eEacpolcuéveg
voypedoels Tov Exdotn. A&uwoelg Oporoyovyov yia tinpopés oe USD Adym g AokNnong Tov AKoidpUoTog
Ioinong USD 6o exkobopilovtar povo a@odtov o oyetikdc Oporoylovyog éxet mopadmost to. Oudrloyo otov
Exdotn ka1, katd to dtdotnuo amd v mopadoorn towv Opoldymv péxpt Ty apoyuatikn minpoun ce USD, o
oyeTikog Opoioylovyog dev Ba cuvictd mAéov Tov 1dtokTtATN Tov OpoAdYoL, ovTe Kot Ba Exel eEocpaliopévn
anaitnon évavtl tov Exdot.

Yroypewurn EEopinon: Xe nepintmon mov cvopfodv opiopéva yeyovota mov opiloviat mepartép® otovg Opovg
kot [IpodmoBécelg, o Exdotng pmopel (oA dev vmoypeovtatl) ovd méoo otyp, katd v amdivtn Kot
QTOKAELOTIKN OLOKPLTIKY TOV guyépela, va emAEEEL va katayyeilet kot va eEopAnoet OAo ta Opodroya, aAld Oyt
UEPIKA, OTNV LIOYPEWTIKN T &E6pAnorng avtdv, 1 omoio. avépyetar oe (i) mocd ico pe v A&iwon
Kpvurrovopiopotog, i (ii) av o Ouoloyovyog sumodiCeton va Adper Kpvrrovopiopoto yio vopkovg Adyouc,
GUYKEKPIUEVO AOY® KAVOVIGTIK®V dlata&emv mov epapudloviat o avtov, ota Ecoda [dinong BTC diapodpeva
pe tov oplOpd AveEopintov OUOAGYOV KOTO TN GYETIKN Mupepounvio, vIToXpeTIKNG eE0QANCNG, Heiov kdbe
gbhoyo TéAOG Tpitovg pépovg mov oyetiCeton pe v e£6pAnon tov Opordywmv (n «Twnf Ymoyxpeotucig
E&opinong»). Ta 'Ecoda [Toinong Kpvrtovopuspdtov avépyovior 6to mtocd o USD mov mpokvntel amd
dnpomnpacio Kpurtovopopdtov yuo v e£6pinon tov Opordymv. Katd v doknon g ev A0y® StoKpiTikng
gvyépetag, o Ekdotng dev amonteitor vo Aapfavel vwdymn ta cupeépovta Tmv Opoioyodywv, Kot ot OpoAoyiovyot
pmopet va Aafouvv Aydtepa, | GNUAVTIKG AtyOTeEpa, GE oY€0M LE TNV apykh Tovg enévovon. H T Yroypemtiknig
E&6pAnong tov Opordywv mov eEoprodvtal oe USD pmopet va givan yopunAotepn 1 onpovikd xopnAdtepr e
avtioToyng Mg Tov Kpunrovopiopatog, kabmg o Exdotng Ba mpoonabei va toincel Kpurtovopiopoato péowm
mg xpnong g Awdikaciog Anponpaciog Kpuntovopuoudrov, Kot ioydovv 6A0t ot kivduvol mov oyetilovtor pe
m dnponpacio Kpvrrovopiopdtov 6mwg avapépovior mapandve. Emmiéov, ce nepintwon mov o Exdotng dev
Katapépel va  pguotomomoelt  Kpvmrovopiopoata péom g ypriong g Awdwkociog Anpompaciog
Kpvrrovopopdtov, dikatodtor va kdver ypion kébe GAAng 0Aoyng oodikaciog TPOKEHEVOL VO TOANCEL
amoBépato Kpumrovopioudtov, kot vadpyet kivouvog ot ev Ady® S1081kacieg vo. 0dnyncovy oty mdAnon
Kpurrovopuspdtov e Ty younAdtepn 1 onUovTiKG younAdtepn g katdtepng optlopevng amd ™ Atadikocio
Anponpaciog Kpvrtovopoudtov. Eximiéov, n vroypemtikn eE0QANGCT EVOEYETAL VO EYEL OG OTOTELEGLO TNV
TPOKTIKN 0140g0m TV OUOAOY®OV Y10 POPOAOYIKOVG GKOTOVS ammd 0PIGUEVOVS 1| 0A0VG Tovg OHOAOY1I0VY0VG GE
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NUEPOUNVID VOPITEPO TNG TPOYPOUUUATIGUEVNG 1| AVOUEVOUEVNC, YEYOVOS OV UTOPEL Vo 0dNYNOEL GE AlyOTEPO
€UVOTKT POPOLOYIKT peTayEipton tng emévdvong ota, OpdAoya Yo, wtovg Tovg Opoloylohyovg o€ oyéon e avt
7o Oa Nty GAAMG S1aBEGUN oV 1 ETEVOLGT] JLATIPOVVTAY Yio LEYOAVTEPO YPOVIKO OLAGTNLLL.

Kivévvor oyetkoi pe v E€aopdion Tov Opordymv

H aopdleio wov mopeyeton mpog eCaopalion twv OUoAOymv eVOEXETOL VO, unV EIVaL EKTEAEOTH 1 | EKTEAEON THG
eCaopalions evoéyetar va kabvoteproer. O Exdotng &xet avarafet vo et katatedeliévo oto OgpatopOAoka T0co
Kpvrrovopuspdtov ico 1 avatepo tov [Mocod E&acpalcuévav Yroypedoemv, kot el SECUEVGEL TA €V AOY®
katatebepévo Kpurrovopicpoto atovg Oporoytodyovg og £yydmon yio Tig vroype®cels tov Exdotn nmpog tov
Opoloyovyovs. Avtol ot eyyuntikol S0KOVOVIGHOL EVOEYETOL VO UV EMOPKOLV Yo TNV TPOCTOCIO TMV
Opoioylovymv og mepintmon ypemkomniog 1 ekkaddpiong tov Exdotn 1 Tov Ogpatopvioka yio S16popovg Adyoug.

Kivduvol oyetikoi pe to Bitcoin wg vrokeipevo Kpurrovopopa

Metafintomro oty sy v Kporrovouiouarog: H aio tov Opoldymv emmpedletar omd v T TOL
Kpvrrovopicpatog. H tyun tov Kpumrovopicpotog mapovstdlet gupeieg dtakvpdvoelg kat, v mapadeiypartt,
pmopel va emnpeactel amd ToyKOCLLO KOl TEPLPEPELKA TOALTIKA, OIKOVOLLLKA 1] YPNLOTOOIKOVOLLKA YeyovoTa,
puBuioTikd yeyovota 1 Ao omd pLOMCTIKES apyES, EMEVOVTIKEG GUVOARUYES, avTioTadpicelg Kvdvvoy
(hedging) 1 d\ieg dpactnplotnteg amd £va evpl PAGHO, CLUUETEYOVI®V 6TV oyopd, dacrtdoavieg (forks) oto
VTOKEINEVE TPOTOKOAAN, Ol0TapayEG OTNV VITOdOU 1 To HECO PE TO Omolo maPAYOVTIOL, JlaVELOVTOL,
amobnkevovtal Kot gumopebovtal Ta Kpurtd-neplovctakd ototyeio. H tiun tov Kpvatovopicpotog evoéyetan
eniong vo oAAGEEL AOY® HETOTOTIONG TG EUTIGTOGVVIG TOV EMEVOVTMV GTIG LEANOVTIKEG TPOOTTIKES AVTOD TOV
TOHmoV TTEPLovGLaK®V atoyginv. Ta yapaktnpiotikd tov Kpumrovopicpotog kot ot 0mokMGELS 6TA EQAPUOCTEN
PLOUIGTIKA TPOTLTTOL dNUOVPYOHV TO EVIEYOUEVO KATAYPNONG TNG AYOpas Kot Ba pmopodcsov va odNynoovy G
vy petafintomro tipov. Ta mood mov AapPdvovion amd tovg Opoloyrovyovg (i) pe v e£6pAnor twv
Opordyov oe USD, oe meputtmdoeig 6mov ot Opoloyiodyotr gumodifovral va Adpovv Kpuvrrovopicpata yio
VOHIKOUG 1] KOVOVIGTIKODG Adyoug, 7 (ii) pe v TdANGT 6TO YPNUOTIGTAPLO EEAPTAOVTAL OO TNV ATOS00T TIUNG
tov Kpuntovopicpatog kot tn dtabéoiun pguotota.

Holitikog xivovvog atnv ayopd tov Kpvmrovouiouarog: To cuvoAMkd emyglpnpotikd poviého tov Exkdotn
eEaptator amd mOavEC KavovioTiKEG puOpioels kol amayopevoels, Wimg 6cov agpopd to Kpumtovopicpo og
vrokeipevo t@v Opordywv. Eivar addvoto vo mpoPfreqbel ndg axpidg 1 TOMTIK KOl Ol UEAAOVTIKEG
KOVOVIOTIKEG PLOUICEL; pmopel vo €MMPEACOVV TIS GYOPEG KOl TO YEVIKO OIKOVOMKO mEPIPAAAOV Yo TO
EMYEPNUOTIKO POVTELO TOV Exdotn. Q0T0600, HEALOVTIKEG KOVOVIOTIKEG PLOUICELS KOl QAAOYEG OTN VOUIKN
katdotaon tov Kpumtovopicotog cuvioTodv ToAMTIKoVS KIVOUVOUG TTOV UTOPEL VoL EXNPEACOVV TNV AVATTUEN TNG
Mg tov Kpurrovopiopatog. Av o Ek60tng dev katagépet va cuppopemBet pe mboveg LeEALOVTIKES KAVOVIOTIKES
puBuicelg, avtd pmopel va odnynoet tov Exdotn va vmootel {nuieg kor evééyetal emiong va €xel apvnrikd
avtiktumo oty wavotnta tov Ekdotn va ackel tnv entyelpnuotiki Tov dpactnpldtra.

2vvorloxtika kooty: Eeoppolovral xpedoeis katd ) petapopd tov Kpuatovopiopudtov og pépog e E6ANoNG
tv Opoddywv oto Kpuntovopuopa. To cuvaAAaKTIKG KOGTN Umopel va S10pEPOVY avOAOY®MG TOV GOPTOV TOV
dwctvov (ampoPrentov yuo tov Exkddtn kot tovg Oporoyiovyovg). Ta cuvordoktikd k6ot pmopel emiong va
SPEPOLV AOY® TMV XPOVOSIOYPAUUATOV TOV CUVAALXYDV KOl gival GUVETOG ampoPrenta. AVOAdY®G TOL TOGO
TOAD TPOTIBETAL VO TANPADCEL GE CUVAAAAKTIKA KOGTN KoL XPEDGELG 0 VIO €E0(QANGT OLOAOYI00Y0G TPOKEEVOL
va deknepoiwbel n e&6pAnon, ta Kpurtovopiopato evéyetar va Anebdovdv apydtepa Tov avapevopov, 1, o€
aKpoieg TEPWTMOELS, Vo Unv ANeBodv kabdlov, dedopévov OTL G6TIG CLUVOALAYES GE OALGIdN GLGTOYLDV
(blockchain) pe yopnAd cuvaer TéAn Katavépetatl Ayotepn woydg enelepyasiag amd To dikTvo.

Kivéuvor oyetikoi pe Ty £160ym0y1] TOV Kvi|TOV 01OV TPOS S10TPayLaTELGY)

Kivovvor oyetikoi ue v eioaywyn npog diompoyudtevon: H tym dwampaypdrevong tov Opoidynv 6o propodce
vo pelmbel av 1 moToAnmTiky kavotnta, Tov Exdotn 1 cuvdedeuévov pepdv xelpotepéyel 1| BewpnBel oti
¥EWPOTEPEDEL aveEQPTNTOC TOV YeEYovoTog OTL To. OpdAoya gival €yyvnuéva pE TO TPOYUATIKO 0mofEpata
Kpvrrovopuoudtov. O kivévvog cuviototor 6to 0Tt tpite pépn Ba mpotifevto va ayopdcovv Oudroya pHovo pe
ONUOVTIKG HELOUEVT TN o€ oxéon pe TV T tov Kpurtovopiopatog, to onoio pmopel avtiotorya vo odnynoet
oTNV amdAELL TG EMEVOLONG ToL Opoioylodyov oto Opodroya.

Kivéuvvor goporoynong tov Oporidymv

Dopog Xpnuoromorwtikng Lovallayng: To 2013, n Evpondixn Enttponr| e&édwaoe npotacn (n «Ipdtacn g
Emvrpomiicy) Odnyiag yua vo kowvd cOGTNHa @OPOV XL TOV YPTUATOTIOTOTIKOV GUVOAAAYDV (0 «DXE»).
Yoppova pe v Ilpotacn tg Emitpomig, o ®XXE Oa epapuooctei oe opwopéva kpdrn péln g EE,
ovpmeptrapPavopévng e I'eppaviac. O ev Bépatt kivouvog elvan 0TL 0 XX pmopei vo 0dnynoet o€ o apvnTiky
popoloyikn| petayeipion epappootéa oto Opodloyo, To 0molo UIoPEL LE TN GELPA TOL Vo, EMPEPEL Eva emPAAPEG
AMOTEAEG AL GTNV A0S0 TG eMEVOVONG ToL Opoioylovyov ota Oudroya.

6



14. BAZIKEX ITAHPO®OPIEX I'TA TH AHMOXIA ITPOX®OPA KINHTOQN AZIQN KAI THN
EIZAT'QT'H TPOX AIAITIPATMATEYZXZH XE PYOMIZOMENH AI'OPA

14.1. Yno moiec mpoimodicerc Kar pe molo yPovodSIaypapupo propd vo, Exevévem TNV €v AOY® KivnTi|
ofio;
Ot tpodmofEcelg Kot To xpovodIypapLio TPOKELEVOL Yia enEvovoT ota Opudroya Tapatifeviotl KaTOTEP®.

H ev AMyw éxdoom a@opd v £€kdoon £€m¢ Tov GuvoAlkoy apBpov twov 21.000.000.000 Opoidywmv
eEaoparopévev and Bitcoin.

Anudaoia llpocpopd: Ty npwtoyevi ayopd, o Ekddtg Ba toiei Opdroya amoxieiotikd o€ EEovstodotévoug
SOPUETEYOVTIEG KOl TO. &V Aoy®m Oudloyo umopodv va ayopoactodv povo pe Bitcoin. Ov emevdvtéc mov dev
amotelovv E€ovotodotnpuévoug Zopuetéyovieg pmopodv va ayopdlovv ta Oudroya ot devtepevovoa ayopd (i)
and évav EEovo1080tuévo ZopETEYOVTO, OE CUUUOPPMGCT LE TOVG IoYDOVTEG TEPLOPIGHOVG TOANGNS, (ii) péow
ypnuatiotpiov pe T Pondeia Tov ypnuatioth toug 1 (iii) and omorodnTote TPOS®NO EEMYPNUATICTNPLOKA. Le
avtd to mhaicto, ou ITI Capital Ltd, Flow Traders B.V., Ko Jane Street Financial Limited, éyovv opiotei wg
E&ovciodotnpévol Xoppetéyovtes. H mepiodog mpoopopdg Eekivinoe otig 5 Tovviov 2020 kot Ba givar avoryti To
apyotepo €wg (i) v nmuepounvia AMEng tov Evnuepoticod Agktiov kou (i) ™ AAEn g 1oybog Tov vEoL
evnuepmTcoy dertiov mov dradéyetat apéoms To Evnuepmtikd Agitio, pe Tnv em@drasn cOUTTVENG TNG TEPLOSOV.
Anpdoa Tpospopd evdéxetar va mpaypatomombel otic ydpeg mov opiloviar vrd «lI.I Eicoywyn kou
Ipogidoroioeigy, Pe Vv eMPOAUEN TEPLOPICUOY TOANONG. Ao TV nuepounvia Tov Evnuepmtikod Agitiov o
Exd01ng éyet suvayetl cupfdoeig e mévie EEovolodotnuévoug Toppetéyovieg, 6mov ot XTX Markets SAS «at
DRW Europé B.V. éyovv eniong d10ptotel g ££0061080TNHEVOL GUUPETEYOVTES 6TO BAGIKO EVNHEP®OTIKO dEATIO,
aAAG dev Ba. avtiuetomicovy ovte Bo Tpoceépovy opdAoya og emevdvtég. Ot XTX kow DRW 8o eyypagpodv kat
€EAPYLPOGOLY OLOAOYO. LLOVO Y10 TOVE SIKOVG TOVG GKOTOVG.

Ilpoirobéoeis ka1 teyvikés Aemrouépeies s Ilpoopopds: H Tlpocpopd dev vmokertar oe mpobmobioelg kot
mpobecpieg mépav g Tpobecpiog mov TpokvmTEL and TV 16Y0 ToLv Evnuepotikod Agitiov dmwg opiletat vd ™
«Anuoota Ilpoopopa». Aev viapyel mBovotnta pelmong eyypap@v. Agv éyovv oplotel EAAYIGTA 1) AVATUTA TOGE
Yypaons, oAAG ot ypnuotomctmtikol  dwapecorafntés  (cvumepthapBovopévov  EEovciodotnuévaov
Yoppeteydvimv) mov tpoceipovy Ta. OpodAoya pmopodv va BEcovy Ay loTa 1 aVOTOTO TOGEH EYYPAPNS KOTH THV
TPocPopd TV OHOAGY®V KATE TNV OITOKAEIGTIKY Ko OtOAVTY SIOKPLTIKT TOVG EVYEPELQ.

Ta OpdAoyo umopoldv va ayopactovv 6TV Tptoyevn ayopd pe 1o Kpuntovopoua, Evpd, USD 1 ke dirho
nopaotatikod vououo (fiat) | kpurrovopopa énmg Ba opiletarl and kabe ypPNUATOTIGTOTIKO SL0UEGOANPNTH TOV
mpogépet Ta. Opdroya. Qot6c0, T Opodroya mov ayopdlovtar ek Tov Exdotn omnv mpwtoyevi ayopd pmopel va
ayopactobv povo pe 1o Kpuvrrovopuouo kot povo and EEovsiodotmuévoug Xvppetéyoviec. Ta Oudroya Ba
mapadidovtol 810 AOYIGTIKGOV £YYPAPOV HEC® TOL GLOTNUOTOG eKkabApiong Kot tov tpaneldv dmov &ovv
AOYOPLOGHO.

31 devtepoyevii ayopd To. OpdAoyo Umopet va oyopacsToHV OKAEIGTIKG LLE TAPAUCTUTIKO VOULIGLA.

MéOodoc kabopiouod tne Tyurjc ‘Exdoons: H tyun €ékdoong yio EE0vc1000TpéVoue TOUUETEYOVTES 1IGOVTOL JE
mv A&ioon Kpvurtovopiopatog ovv 1o téhog eyypoaenc. H A&imon Kpvrtovopicpotog Ba kabopiotei pe Paon
Tov e&N¢ panpotikd Tomo:

CE = ICE x (1-DER)"

Omnov:
«CE» onuaiver A&iwon Kpurrovopiopatog (Cryptocurrency Entitlement),

«ICE» onpaivel apykn a&ioon kpurtovopicpatog (initial cryptocurrency entitlement) mov

onpaivet Bitcoin 0,001 avd Opodroyo,

«DER» onuaivel mocooto perovpevng a&ioong (diminishing entitlement rate) mov avépyston

o¢ 2,0 1016 exatd (pe emedroén peimwong and tov Exdotn), kot

«ny onuaivel opBuodg (number) nuépmv/365.
H ) éxdoong yuo emevovté mov dev cuviotovv EEovciodotuévoug Zvppetéyovtes Oa kabopiletal oe cuveyn
Baon.
And v nuepopnvia éxdoong, n Aiwon Kpurrovopicpatog 6o frav Bitcoin 0,001 avda Oupdioyo, nrot
E&ovciodotnuévol Zoppetéyovieg mov ayopdlovv Oporoyo and tov Exdotn Oa AduPovay éva OpdAoyo yio kdbe
0,001 Bitcoin. EmmAéov, o Exd6tng Ba ypedver pe téhog eyypapng £mog kar 0,50 toig exatd eni Bitcoin 0,001 tov
E&ovoiodotpévo Zoppetéyovta. Otav évag emevdvtng ayopalet Oudroyo amd E&ovorodotnuévo Tvpuetéyovra
pe Evpd, 1 ioodvvapia g Aioong Kpvrtovopicpatog e Evpd katd v 21 Mdaiov 2021, ue Baon v a&ia
Evpo the Euro equivalent of the Cryptocurrency Entitlement as of 21 May 2021 , based on a BTC value of Euro



332 tov Bitcoin, 0o Ntav Eupod 32.77. Qotdco, dedopévov 6t kde EEovctodotnuévog Zopuetéymv umopel vo
YPEDVEL TENOG EYYPOPNG OTOV EXEVOVLTH 6TOV 0m0oi0 TOAel T OpOAOYO KOTA T SIKN TOL SLUKPLTIKY EVYEPELD, T
T ayopds yio éva Opdroyo pmopet va eivor vymidtepn and Evpd 32.77.

Aamaveg: O1 GLVOAKEG EKTILDUEVEG dATAVES TNG £KO00NG 1)/KaL TNG TPOSPopag avépyovtat oe Evpmd 475.000. O
Exdotng Ba ypedoel tovg EEovsriodotnuévoug Zoppetéyovieg pe téhog yypaonsg éog 0,50 toig exatd eml g
A&ioong Kpvrrovopicpoatog tov Opoddyov. O Exdotng dev emnpedlel to av Kot kot OG0 0 €KACTOTE
EEovcrodotmuévog Zoppetéymv Ba ypemoet tpdcobeta téAn. Ta ev Aoym TéAn evdéyetor vo Stapépouvv avaroyms
oV EEovo1060Tnpévon Zoppetéyova.

1.4.2. TwrikateptileTor 10 Tapov evpepmTiké deitio;
1.4.2.1. Adyor g Tpoc@opac 1 TS EL6AY®YNS TPOS drampoypdtevon og puOuopevn ayopd

O Exd6tn¢ okomevel va mtpayatomomost kEpon pe v ékdoon tov Oporidywv. O Exdotng tpaypatomotel kEpon
HEG® TNG YPEDONG TEADV £YYPOUENC, OPLoHEVOV TEA®V eEOQANGNG Kot Tov [Tocostod Mewmpévng A&ioong.

1.4.2.2. Xpion kar skTipdpevo kebapd 1066 TV £6650V

Ta Opdroya ayopalovior and tov Exdotn pe 1o Kpovrtovopuopa. Ta Kpvrtovopiopata mov Aappdvovral omd
tov Ekd0t péow g eyypaogng tov OpoAidyov o petapépoviar oto Iloptopoit Ospatopurakng kot Oo
acpaAifovral duvapel copfoaong aceareiog Tpog 6eerog Tv Opoloyobywy, Tov Ogpatopdrioka Aceaieiog Kot
€VOG EKTPOCHTOL TV OLLOA0Y0VY @V (av optotel). Me Bdor tnv vtdBeon 61t £va cvvoro 21.000.000.000 povadwv
Opordymv mwinBovv ka pe Baon v a&ia Evpd 33,410.00 tov Bitcoin (thv 21 Maiov 2021), ta kabapd é50da
v kB 10.000 povadeg Opordywv givor Evpd 327,689.95.

1.4.2.3. Topgovia Avadoyng
O Exd61n¢ dev €yl cuvayel cuppovia avadoyns.

1.4.2.4. Ovo10d£6TEpES GUYKPOVGES GUUPEPOVIOV GYETIKG pe TNV TPOGQEOPa 1 TNV Lioaymyn mpog
owmpaypdreoon

H ITI kot n XTX Investments UK Limited givat péroyot tov Exdotn. H ITI xar 1 XTX Markets SAS, n onoia
emiong eivar cuvdedepévn etoupeia g XTX Investments UK Limited, éyovv opiotei EEovoiodotnpuévor
Soppetéyovies. Apeotepeg n 1T, og pétoyog tov Exddt, karn XTX Markets SAS, og ovvdedepévn etarpeio tg
XTX Investments UK Limited, 6o pmopodoay va omoKToouy £va TASOVEKTILLO TANPOPOPLOY EVOVTL TOV GAADY
E&ovciodotpévav Topueteydviov, dedopévou 1dimg ot ot EEovotodomuévol Zvppetéyovieg dpovv ave&aptnta
K0T TOV KABOPIGHO TOV YPEDCEDY KOl OG EK TOVTOV EVOEXETOL VO SLOPEPOLV.

Ext0¢ TV oupQpEPOVIOV TOL TEPLYPAPOVTOL OVATEP®, OV VLEICTAVTOL GAAL 0VGLOON CLUEEPOVTA, 1O1mg
0VLGIMIELG GLYKPOVGELG CLUUPEPOVTOV GE GYEOT| LE TN dSNUOCIA TPOGPOPA 1) TNV ELCAYOYT TPOG SLOTPUYULATEVST).

2 A&ia Tov Bitcoin xaté tmv 21 Moiov 2021.
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